Daily Markets Overview 
20 March 2023 


TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,158 1.8 1.8 -3.1 15.2 
Saudi (NOMUC) 18,977 -0.2 -0.2 -2.3 NA 
Energy 5,296 0.5 0.5 -2.4 5.7 
Materials 6,196 1.8 1.8 -1.5 13.0 
Capital Goods 5,722 0.5 0.5 9.5 14.1 
Com. & Prof. Svc 3,695 1.3 1.3 75 32.7 
Transportation 5,108 -0.4 -0.4 12.5 35.0 
Cons. Durables & Apparel 4,167 1.1 1.1 -1.4 NA 
Consumer Services 4,322 0.2 0.2 17.1 NA 
Media 22,170 0.8 0.8 zi 24.3 
Retailing 7,252 0.1 0.1 LAL 26.9 
Food & Staples Retailing 9,229 -0.1 -0.1 8.1 6.3 
Food & Beverages 4,725 0.7 0.7 1.8 28.6 
Health Care Equipment 9,675 19 1.9 6.2 42.6 
Pharma, Biotech & Life Science 3,219 47 47 12.0 NA 
Banks 10,461 3.2 3.2 -9.4 12.7 
Diversified Financials 5,327 1.2 1.2 -16.2 25.3 
Insurance 5,775 0.0 0.0 8.6 NA 
Telecommunication 6,725 0.4 0.4 5.3 14.0 
Utilities 6,624 1.0 1.0 -7.7 17.0 
REITs 3,767 0.1 0.1 -5.3 16.5 
Real Estate 2,825 3.0 3.0 13.0 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
National Agriculture Marketing Co. 40.35 10.0% 200 
Jabal Omar Development Co. 20.36 6.7% 100 
Gulf Insurance Group 28.70 5.9% 2 
Amlak International for Real Estate 15.12 5.9% 22 
Finance Co. 
Saudi Pharmaceutical Industries & à 
Medical Appliances Corp. i ATG a 
| Source: Tadawul 
Latest Earnings 
QNI (SAR aeps _ VS: 
i o 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
ARDC 19-Mar 4Q22 136.7 16% 1.54 NA 
EPCCO 19-Mar 4Q22 52.5 56% 0.61 NA 
City Cement 19-Mar 4Q22 478 634% 0.34 NA 
CHEMICAL 19-Mar 4Q22 23.2 496% 0.27 NA 
SPM 19-Mar 4Q22 63 581% 0.19 NA 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of March 19, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 1.8% higher at 10,158, while NOMUC decreased 
0.2% to 18,977 on Sunday. TASI traded value totaled SAR 3.4bn 
and averaged SAR 4.3bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 29.9% of the daily 
traded value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks and Materials increased 3.2% and 1.8%, respectively. 
Telecom ended 0.4% higher. Pharma, Biotech & Life Science (up 
4.7%) was the best performing sector. Among stocks, National 
Agriculture Marketing Co. (4160/THIMAR AB), Jabal Omar 
Development Co. (4250/JOMAR AB), and Gulf Insurance Group 
(8250/GIG AB), led the gainers. 

According to the Ministry of Industry and Mineral Resources, the 
country licensed 124 new factories with a total investment value 
of SAR 2.4bn (USD 638.85mn) in January. Small-sized enterprises 
dominated most of the newly issued licenses with 86.3%, 
followed by medium-sized enterprises and micro-enterprises 
with 11.3% and 2.4%, respectively. (Source: Argaam) 

Saudi Real Estate Refinance Co. (SRC), wholly owned by the 
Public Investment Fund (PIF), announced the signing of an 
agreement with Al Rajhi Bank (1120/RJHI AB) to purchase a 
portion of the bank's real estate financing portfolio, at a value of 
SAR 5bn (USD 1.33bn). SRC added that the deal is the largest of 
its kind that it has signed. The agreement comes within SRC’s 
objective of establishing an active and strong secondary market 
for residential real estate financing and providing the local 
market with the necessary liquidity. (Source: Argaam) 

Eastern Province Cement Co. (3080/EACCO AB) reported a 
decline of 26% in net profit to SAR 143mn (USD 38.06mn) in 
2022, from SAR 193mn (USD 51.37mn) in 2021. The decline in 
profit was attributed to the higher precast cost of sales and 
higher general, administrative, and selling expenses. This is in 
addition to the lower share in net profit from associates, higher 
financing costs and other expenses as well as realizing an 
impairment of investment in an associate. (Source: Argaam) 

City Cement Co. (3003/CITYC AB) reported a net profit of SAR 
115mn (USD 30.61mn) in 2022, down 28% from SAR 160.3mn 
(USD 42.67mn) in 2021 due to lower sales value and volume. 
The BoD declared a cash dividend of SAR 0.50 per share, for 
2H22 taking the total dividend for FY22 to SAR 0.9 per share, 
with a dividend yield of 4.4%. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Arabian Drilling Co. 136.00 -4.5% 68 
The Company for Cooperative 95.40 -3.3% 10 
Insurance 

Saudi Industrial Services Co. 26.70 -2.9% 8 
Astra Industrial Group 57.50 -2.5% 13 
AlSaif Stores for Development 83.00 -2.2% 68 


and Investment Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 72.90 3.3% 248 
The Saudi National Bank 42.75 3.0% 241 
SABIC Agri-Nutrients Co. 137.80 4.2% 210 
Natonal Agriculture Marketing 40.35 10.0% 200 
Alinma Bank 29.50 3.2% 120 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD % PE (TTM) e Global markets were closed for trading on Sunday. 

Dubai (DFM) 3,349 13 -1.1 0.4 9.0 

Abu Dhabi (ADX) 9,650 22 -1.8 E 23.2 e Asian markets are trading mostly lower on Monday. China is up 
Kuwait (KSE) 6,739 04 04 -2.6 214 0.1%, while Japan is down 1.0%. South Korea, Hong Kong and 
Qatar (QE) 9,909 0.0 0.0 -7.2 11.3 India are trading 0.5%, 2.6% and 1.2% lower, respectively, in the 
Oman (MSM) 4,872 -0.3 -0.3 0.3 11.2 morning session. 

Bahrain (BSE) 1,897 0.0 0.0 0.1 6.1 

DJMENA Index 662 1.0 1.0 -4.5 NA e UAE market was closed for trading on Sunday. GCC markets 


(excluding the UAE market) ended mixed on Sunday. Kuwait 
increased 0.4%, while Qatar closed flat. Oman decreased 0.3%, 
while Bahrain ended flat. 


Source: Bloomberg, Reuters | 


Global Stock Indices 
e The Central Bank of Bahrain (CBB)'s BoD revealed that the 


Index Last Close 1Day% WID% YID% PE(ITM) country’s real economic growth during 3Q22 reached 4.2% with 
US (S&P 500) 3,917 -11 TA 20 8.8 consumer price index registering an increase of 3.6%. The 
US (NASDAQ 100) 11,631 -0.7 A Ma 24.9 country’s current account surplus increased substantially from 
UK (FTSE 100) 7,335 -1.0 -5.3 -1.6 0.5 BHD 978.5mn (SAR 9.8bn) in 2021 to BHD 2.57bn (SAR 25.73bn) 
Germany (DAX) 14,768 -1.3 -4.3 6.1 1.9 in 2022. Furthermore, the banking sector maintained a high level 
France (CAC 40) 6,925 -1.4 Al 7.0 2.2 of capital adequacy and liquidity, as the capital adequacy ratio 
Russia (MICEX) 2,323 29 20 78 3.1 of the banking sector reached 19.6% in 4Q22 compared with 
Japan (Nikkei) 27,334 2 -2.9 4.7 22.4 18.7% in 4Q21. (Source: Zawya) 
Hong Kong (HSI) 19,519 6 1.0 -1.3 1 
South Korea (KOSPI) 2,396 07 00 71 20 e According to S&P, the turmoil in the American banking sector 
China (SHCOMP) 3,251 07 06 52 42 with two major banks, Silicon Valley Bank (SVB) and Signature 
India (NIFTY) 17,100 67 18 56 207 Bank (SB), collapsing over the weekend, is likely to have a 
Brazil (BOV) 101,982 aa HE =F 55 limited impact on most lenders in the GCC region. S&P noted 
Turkey (BIST 100) 5,136 ET AE EE =A that the majority of GCC banks can manage any contagion risk 
Egypt (EGX30) 14.704 a mae OF B0 from the bank failures, citing that the regional lenders’ US 
MSCI Emerging Markets 352 4 Tå “Os D2 exposure is lower than 5% of total assets. Furthermore, the 
nsciwand BSE Aa aD 5a IO banks also have good funding and liquidity profiles and are 
expected to receive government support in case of need. 
Source: Bloomberg, Reuters | (Source: Zawya) 


e Turkey's Minister of Trade on the sidelines of the Turkey-Saudi 
Business and Investment Forum said that his country expects 
trade exchange with KSA to reach USD 10bn (SAR 37.57bn) by 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 /Year% the end of 2023 and rise higher in 2024. The minister added that 
Brent Crude ($/bbl) 73.0 -23 -11.9 -151 -31.6 several Turkish companies are gearing up for investment 
Natural Gas ($/mmbtu) 23 -7.0 38 -47.8 -36.1 


opportunities in KSA, especially in building, construction, and 


Gold ($/oz) 1,989 26 oS 2 za manufacturing sectors. (Source: Argaam) 

Silver ($/oz) 22.6 4.2 10.0 -5.6 -10.9 

Platinum ($/oz) 979 0.2 1.5 -8.9 -4.6 e In Dubai, several government entities such as the Roads and 

Copper ($/t) 8,573 0.8 -3.1 2.5 -16.2 Transport Authority (RTA), Dubai Academic Health Corporation, 

Zinc ($/t) 2,931 2.1 -0.8 -2.4 -23.5 Dubai Women Establishment, Department of Finance, 

Lead ($/mt) 2,068 0.6 70.5 alis “7.5 Mohammed bin Rashid School of Government, and others have 

Wheat ($/bu) za. 16 AG) *103 Eae advertised to fill several vacancies, which are open to expatriates 

Corn ($/bu) pa 02 28. 6s sie as well. Most of these jobs are open for professionals and highly 

Sugar ($/Ib) 20.7 -0.4 -23 31 141 skilled jobseekers, offering salaries between AED 10,000 (SAR 
Source: Bloomberg | 10,228.29) to AED 50,000 (SAR 51,141.46), depending on the 

nature of the roles. (Source: Zawya) 

Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e UK inflation rate for February (prior: -0.6% M/M, 10.1% Y/Y; 

US 5.00 0.04 0.23 0.00 consensus: 0.6% M/M, 9.8% Y/Y) will be announced on March 

Saudi Arabia 5.54 0.01 0.20 0.54 22. (Source: Trading Economics) 

UAE 487 -0.01 0.56 -0.13 

Kuwait 4.25 0.00 0.25 -0.75 e US EIA Petroleum status report on weekly change in crude oil 

Qatar 5.20 -0.23 -0.08 0.20 inventories for the week ended March 17 (prior: 1.6mn barrels) 

Bahrain 6.17 “005 0.03 _ will be announced on March 22. (Source: Trading Economics) 
= e US jobless claims for the week ended March 18 (prior: 192K) will 
NOTES: be announced on March 23. (Source: Trading Economics) 


(1) Prices updated as of March 17, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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